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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers

On July 18, 2022, the Board of Directors (the “Board”) of Installed Building Products, Inc. (“IBP” or the “Company”) voted to (i) increase the size of
the Board from eight to nine members and (ii) appoint Robert H. Schottenstein to fill the newly created vacancy. Mr. Schottenstein will serve as a Class I
director of the Board, effective as of July 18, 2022, until the Company’s 2023 annual meeting of stockholders (“2023 Annual Meeting”), at which time
Mr. Schottenstein will stand for election to the Board.

Mr. Schottenstein had previously served on the Board from April 2014 to March 2020. Since that time, Mr. Schottenstein has reduced his public
company board commitments.

Mr. Schottenstein is the Chairman, Chief Executive Officer and President of M/I Homes, Inc. (NYSE: MHO). Mr. Schottenstein joined M/I Homes in
1990, was named President in 1996, Chief Executive Officer in 2004, and Chairman in 2004. Prior to joining M/I Homes, from 1977 to 1990,
Mr. Schottenstein was engaged in the private practice of law specializing in commercial real estate, corporate and banking transactions.
Mr. Schottenstein currently serves on the board of The Ohio State University Wexner Medical Center and The Ohio State University Foundation. In
addition, he serves on the Executive Committee and as Vice Chair of The Harvard University Joint Center for Housing.

Mr. Schottenstein will participate in the Company’s compensation program for non-employee directors, which includes an annual retainer of $75,000
and an annual grant of restricted stock with a grant date fair value of $100,000. Mr. Schottenstein will receive a prorated annual retainer for the 2022
fiscal year and a grant of restricted stock for the period commencing on the effective date of his appointment through the 2023 Annual Meeting.
Mr. Schottenstein’s prorated grant of restricted stock will vest on the earlier to occur of (i) immediately prior to the 2023 Annual Meeting, subject to his
continued service to that date or (ii) his death.

In connection with Mr. Schottenstein’s appointment as a director of the Company, the Company will enter into an indemnification agreement with him
in the same form as the indemnification agreements the Company has entered into with its other directors and officers.

There is no arrangement or understanding between Mr. Schottenstein and any other persons pursuant to which Mr. Schottenstein was selected as a
director. In addition, Mr. Schottenstein is not a party to any transaction, or series of transactions, required to be disclosed pursuant to Item 404(a) of
Regulation S-K.

In connection with Mr. Schottenstein’s appointment, the Board determined that Mr. Schottenstein qualifies as an “independent director” as defined in the
rules of the New York Stock Exchange. The Board considered that Mr. Schottenstein is the Chief Executive Officer of M/I Homes, Inc., a homebuilder
with which the Company conducts business. The aggregate annual value of this business is less than 1% of the annual revenues of each of the Company
and M/I Homes, Inc. and is conducted in the ordinary course of business of both companies. The Company’s net sales to M/I Homes, Inc. and its
affiliates in the fiscal year ended December 31, 2021 were approximately $16.6 million.

A copy of the press release with respect to Mr. Schottenstein’s appointment is furnished as Exhibit 99.1 to this Current Report on Form 8-K.

 
Item 9.01 Financial Statements and Exhibits

(d) Exhibits
 

99.1  Press Release of Installed Building Products, Inc. dated July 18, 2022.

104   Cover Page Interactive Data File (embedded within the Inline XBRL document).



SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the Registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
 

  INSTALLED BUILDING PRODUCTS, INC.

Date: July 18, 2022   By:  /s/ Michael T. Miller
   Executive Vice President and
   Chief Financial Officer



Exhibit 99.1
 

INSTALLED BUILDING PRODUCTS ANNOUNCES
THE APPOINTMENT OF ROBERT H. SCHOTTENSTEIN TO ITS BOARD OF DIRECTORS

Columbus, Ohio, July 18, 2022. Installed Building Products, Inc. (the “Company” or “IBP”) (NYSE: IBP), an industry-leading installer of insulation
and complementary building products, today announced that Robert H. Schottenstein has been appointed as an independent director to the Company’s
Board of Directors. Mr. Schottenstein previously served on the Board from April 2014 to March 2020. With this appointment, the Board now has nine
members.

“I am extremely pleased to welcome Bob back to our Board,” stated Jeff Edwards, Chairman and Chief Executive Officer of IBP. “Bob brings a wealth
of residential construction and corporate management experience at one of the leading publicly traded homebuilders, as well as a strong understanding
of IBP.”

Mr. Schottenstein has more than 40 years of experience in the real estate industry and currently serves as Chairman, Chief Executive Officer and
President of M/I Homes, Inc. (NYSE: MHO). Mr. Schottenstein joined M/I Homes in 1990, was named President in 1996, Chief Executive Officer in
2004, and elected Chairman in 2004.

Mr. Schottenstein serves on the board of The Ohio State University Wexner Medical Center and The Ohio State University Foundation. In addition,
Mr. Schottenstein serves on the Executive Committee and as Vice Chair of The Harvard University Joint Center for Housing.

About Installed Building Products

Installed Building Products, Inc. is one of the nation’s largest new residential insulation installers and is a diversified installer of complementary
building products, including waterproofing, fire-stopping, fireproofing, garage doors, rain gutters, window blinds, shower doors, closet shelving and
mirrors and other products for residential and commercial builders located in the continental United States. The Company manages all aspects of the
installation process for its customers, from direct purchase and receipt of materials from national manufacturers to its timely supply of materials to job
sites and quality installation. The Company offers its portfolio of services for new and existing single-family and multi-family residential and
commercial building projects in all 48 continental states and the District of Columbia from its national network of over 210 branch locations.

Contact Information:

Investor Relations:
614-221-9944
investorrelations@installed.net


